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indexed. Not illustrated. 1919 Excerpt: .representing Hongkong dollars. Mr. GriFin. On basis 60 per cent at $7.20
unit long ton is the equivalent of $6.42 unit short ton. I have prepared a memorandum explaining the above
data as follows: Picu!=13?J pounds. 16.8 piculs--1 long ton. Total charge, H.S30.42 per picul, X16.8=H$511.56 per
long ton. Exchange at 80, 511.05GX80=$403.85 per long ton, at Chinese port, On basis 60 per cent WO3
content=60 units long ton. Mr. GriFin. Mitsui Co. oFered this oro for sale at 6.75 per unit short ton. All this pretty
definitely fixes the cost of Chinese ores. That statement shows that the mining charge is only $2 per shor t ton
unit, the taxes are $3.11 per short ton unit, and freight 97 cents, making a total of $6.08 per short ton unit, in
China. Senator Thomas. Is there any data in your possession of the character of this deposit; that is, as to its
size, and the ease or diFiculty of its development, or anything of that sort? Mr. GriFin. I had a report made on
the China situation by Mr. F. W. Horton, that gives a good deal of information on the Chinese ore situation. I
have the report here, and could read extracts from it if you wish, or can tell you in general what it contains.
Senator Thomas. No; never mind. I assume that if this is a new discovery at the present is a surface working,
and of course the cost of extraction would...
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